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UBS to act as a Spot FX Intermediary for eligible
counterparties on Cboe FX
Eligible small and mid-size financial institutions can access more Cboe FX liquidity

LONDON – 6 December 2018 – Cboe FX Markets, a Cboe Global Markets, Inc. (Cboe: CBOE) company and a leading
platform for institutional foreign exchange (FX) trading globally, today announced that UBS has agreed to act as a
Central Credit Intermediary for eligible counterparties on Cboe FX who might have limited bilateral credit
relationships, enabling them to access a wider pool of liquidity.
Small and mid-sized banks or financial institutions that might have limited bilateral credit can leverage UBS as a
Spot FX Intermediary to alleviate this hurdle – settling all trades exclusively with UBS. Eligible counterparties can
gain exposure to a greater number of Cboe FX participants despite the absence of direct credit relationships, aided
by the UBS arrangement.
“We know that establishing bilateral credit relationships can be a challenging process for many smaller and regional
financial institutions and we wanted to find a way to help reduce this friction in the market,” said Bryan Harkins,
Cboe’s Co-Head of Markets. “We’re pleased to work with UBS to create a new solution that enables eligible
counterparties on Cboe FX to access the bilateral credit lines established by UBS, up to the limit that UBS sets for
them, helping to create deeper, more liquid markets.”
For additional information on the UBS Spot FX Intermediary arrangement, please contact the Cboe FX Sales team at
fxsales@cboe.com.

About Cboe Global Markets, Inc.
Cboe Global Markets, Inc. (Cboe: CBOE) is one of the world’s largest exchange holding companies, offering cuttingedge trading and investment solutions to investors around the world. The company is committed to relentless
innovation, connecting global markets with world-class technology, and providing seamless solutions that enhance
the customer experience.
Cboe offers trading across a diverse range of products in multiple asset classes and geographies, including options,
futures, U.S. and European equities, exchange-traded products (ETPs), global FX and multi-asset volatility products
based on the Cboe Volatility Index (VIX Index), the world’s barometer for equity market volatility.
Cboe’s trading venues include the largest options exchange in the U.S. and the largest stock exchange by value
traded in Europe. In addition, the company is the second-largest stock exchange operator in the U.S. and a leading
market globally for ETP trading.
The company is headquartered in Chicago with offices in Kansas City, New York, London, San Francisco, Singapore,
Hong Kong and Quito, Ecuador. For more information, visit www.cboe.com.
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VIX® is a registered trademark and Cboe Global MarketsSM is a service mark of Cboe Exchange, Inc. All other trademarks and service marks are the property
of their respective owners.
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